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&DSWXULQJ�QDWXUDO� OLJKW� DQG� WKH� HVVHQFH�RI� FKDQJLQJ�DWWLWXGHV�RI� WKH� ODQGVFDSH�KDV�EHHQ�D� IRFXV�RI�SDLQWHUV� VLQFH� WKH�
HDUOLHVW�EUXVK�VWURNHV�ZHUH�PDGH��7R�EHWWHU�DFKLHYH�WKLV�IHDW��WKUHH�VHSDUDWH�PRYHPHQWV�LQ�)UDQFH��,WDO\��DQG�(QJODQG�LQ�
WKH�HDUO\���WK�FHQWXU\�HQFRXUDJHG�SDLQWHUV�WR�PRYH�WKHLU�ZRUNVSDFH�RXWVLGH�WR�
SDLQW�³HQ�SOHLQ�DLU�´�ZKLFK�WUDQVODWHV�IURP�)UHQFK�WR�³LQ�WKH�RSHQ�DLU�´�:LWK�WKH�
LQYHQWLRQ� RI� SDLQW� LQ� WXEHV� LQ� WKH� ����V�� DUWLVWV� IRXQG� LW� HYHQ� HDVLHU� WR� SDLQW�
RXWVLGH�� 7KH�PRYHPHQW� JDLQHG�PRPHQWXP� DQG� HYHQWXDOO\� VSUHDG� DFURVV� WKH�
RFHDQ� WR� SODFHV� VXFK� DV�&DOLIRUQLD� DQG�1HZ�<RUN��%\� WKH� ODWH� ��WK� FHQWXU\��
DUWLVWV�KDG�GLVFRYHUHG�WKH�EHDXW\�DQG�HYHU�FKDQJLQJ�QDWXUH�RI�/DNH�6XSHULRU¶V�
1RUWK�6KRUH��(DUO\�&RRN�&RXQW\�UHVLGHQWV�VXFK�DV�$QQD�-RKQVRQ��VHH�DUWLFOH�

DERYH�� ZHUH� ZHOO� NQRZQ� IRU�
FDSWXULQJ�WKH�UXJJHG�EHDXW\�RI�
&RRN� &RXQW\¶V� ODQGVFDSH� LQ�
RLOV� DQG� ZDWHUFRORUV�� 7KH�
ZLGHVSUHDG� SUDFWLFH� RI� 3OHLQ�
$LU� SDLQWLQJ� LQ� *UDQG� 0DUDLV�
GLGQ¶W� VWDUW� XQWLO� PXFK� ODWHU��
KRZHYHU� 

�&RQWLQXHG�RQ�SDJH��� 

,16,'(�7+,6�,668( 

3DJH���� 62&,(7<�1(:6 

3DJH�� -+3�5(3257 

3DJH�� 0(0%(56+,3 

3DJH�� 6800(5�(9(176 

$QQD� -RKQVRQ� ZDV� NQRZQ� IRU� D� OLIH-
ORQJ�LQWHUHVW�LQ�DUW��DQG�WKH�1RUWK�6KRUH�
LQVSLUHG� PXFK� RI� KHU� ZRUN�� )DYRULWH�
VXEMHFWV� IRU� KHU� SDLQWLQJ� LQFOXGHG� WKH�
*UDQG�0DUDLV�+DUERU��6SOLW�5RFN�/LJKWKRXVH��³7KH�3LQHV´�RI�WKH�*XQIOLQW�7UDLO��DQG�VFHQHV�QHDU�*XQIOLQW�/DNH��� 

%RUQ�LQ�6ZHGHQ�LQ�������$QQD�&DUROLQD�-RKQVRQ�HPLJUDWHG�DW� WKH�DJH�RI����WR�0DQLVWHH��0LFKLJDQ��DORQJ�WKH�HDVWHUQ�
VKRUH�RI�/DNH�0LFKLJDQ��+HU�LQWHUHVW�LQ�DUW�ZDV�HQFRXUDJHG�E\�DQ�ROGHU�EURWKHU��DQG�VKH�VWXGLHG�SDLQWLQJ�DW�$XJXVWDQD�
&ROOHJH�LQ�,OOLQRLV� 

6KH�EHFDPH�D�IUHTXHQW�YLVLWRU�WR�WKH�1RUWK�6KRUH�DW�WKH�WXUQ�RI�WKH�FHQWXU\��$IWHU�D�YLVLW�WR�
*UDQG�0DUDLV�LQ�WKH�IDOO�RI�������$QQD�UHWXUQHG�LQ������IRU�D�FDQRH�WULS�IURP�*UDQG�3RUWDJH�
WR�*XQIOLQW�/DNH��6KH�KDG�PHW�ORFDO�HQWUHSUHQHXU��&KDUOLH�-RKQVRQ��DQG�KHU�DSSUHFLDWLRQ�IRU�
WKH� QRUWKHUQ� ODQGVFDSH� GHHSHQHG� ZLWK� ZLQWHU� GRJVOHG� DQG� VQRZVKRH� WULSV�� 6KH� PDUULHG�
&KDUOLH�-RKQVRQ�LQ������DQG�VHWWOHG�LQWR�D�KRPH�RQ�%URDGZD\�$YHQXH�LQ�*UDQG�0DUDLV� 

$QQD�-RKQVRQ�HPEUDFHG�KHU�1RUWK�6KRUH�OLIH�-�FDULQJ�IRU�D�SHW�PRRVH��DFFRPSDQ\LQJ�KHU�
KXVEDQG� RQ� IXU-EX\LQJ� WULSV�� HQMR\LQJ� VXPPHUV� VSHQW� RQ� *XQIOLQW� DQG� &OHDUZDWHU� /DNH�
FDELQV�-�DQG�IRXQG�WKH�LQVSLUDWLRQ�IURP�WKHVH�QRUWKHUQ�VFHQHV�FRPH�DOLYH�LQ�KHU�DUW� 

&KDUOLH�DQG�$QQD�-RKQVRQ�KDG�RQH�FKLOG��/OR\G��ERUQ�LQ�������$W�WKH�DJH�RI�VL[�PRQWKV�KH�
DFFRPSDQLHG� KLV� SDUHQWV� RQ� D� WKUHH-GD\� KLNH� WR� &OHDUZDWHU� /DNH�� DQG� LQ� �����$QQD� DQG�
/OR\G�EHJDQ�VSHQGLQJ�VXPPHUV�WKHUH� 

,Q� ������ &KDUOLH� -RKQVRQ� KDG� EHJXQ� FRQVWUXFWLRQ� RI� D� WUDGLQJ� SRVW� LQ� *UDQG� 0DUDLV��
(YHQWXDOO\��WKH�WUDGLQJ�SRVW�H[SDQGHG�WR�LQFOXGH�D�JLIW�VKRS�ZKHUH�$QQD�VROG�KHU�SDLQWLQJV��
HWFKLQJV�� VWDLQHG�JODVV�� DQG�FHUDPLFV� WKDW�KDG�EHHQ� ILUHG� LQ�KHU�RZQ�NLOQ��6KH�DOVR� WDXJKW�
ZDWHUFRORU�DQG�FKLQD�SDLQWLQJ�FODVVHV�� 

�&RQWLQXHG�RQ�SDJH��� 

1($5�72�1$785(�� 
7+(�$57�2)� 

$11$�-2+1621 

%LUQH\�4XLFN�DQG�VWXGHQW�RQ�WKH�KDUERU�LQ�
*UDQG�0DUDLV�LQ����� 



2 

&22.�&2817< 
+,6725,&$/�62&,(7< 
%2$5'�$1'�67$)) 

 

%DUE�%DFNOXQG 3UHVLGHQW 
+DO�*UHHQZRRG 9LFH�3UHVLGHQW 
$OWD�0F4XDWWHUV� 7UHDVXUHU 
$QQ�6XOOLYDQ 6HFUHWDU\ 
   
+LVWRULFDO�6RFLHW\�%RDUG�0HPEHUV� 
%LOO�&OD\WRQ��'HDQ�(LQZDOWHU��*HQH�(ULFNVRQ��
0DU\�$QQ�*DJQRQ��,Y\�+RFNLQJ��-RKQ�-DFREVHQ��
%RE�3UDWW��/HRQDUG�6REDQMD��DQG�(OHDQRU�:DKD 
 

���+RQRUDU\�0HPEHUV��+RZDUG�6LYHUWVRQ 
��&RXQW\�5HSUHVHQWDWLYH��0\URQ�%XUVKHLP 
 

&DUULH�-RKQVRQ ([HFXWLYH�'LUHFWRU 
$P\�+HQULNVRQ 2IILFH�0DQDJHU 
(OL]DEHWK�'DYLV -+3�0DQDJHU 
0DUWKD�0DUQRFKD 0XVHXP�0DQDJHU 
'RXJ�$QGUXV )DFLOLW\�&DUHWDNHU 
 

$OO�ULJKWV�DUH�UHVHUYHG� 
LQ�WKLV������LVVXH�RI�WKH�2YHUORRN 

35(6,'(17¶6�5(3257 
 

$QRWKHU�EXV\� VXPPHU� LV�FRPLQJ� WR� DQ� HQG��:H�
KDG� JUHDW� H[KLELWV� DW� WKH� -RKQVRQ�+HULWDJH� 3RVW�
$UW� *DOOHU\� ZLWK� D� QLFH� YDULHW\� RI� VW\OHV�� 7KH�
RSHQLQJ� UHFHSWLRQV� DQG� VKRZV� KDYH� EHHQ� ZHOO�
DWWHQGHG��:H�ZLOO�RQFH�DJDLQ�KDYH�WKH�3OHLQ�$LU�
VKRZ� LQ� 6HSWHPEHU�� ZKLFK� LV� DOZD\V� SRSXODU��
7KLV� \HDU� LW� LV� MRLQWO\� KRVWHG� E\� WKH� -RKQVRQ�
+HULWDJH� 3RVW� $UW� *DOOHU\� DQG� WKH� 2XWGRRU�
3DLQWHUV� RI�0LQQHVRWD�� (YHU\RQH� LV� HQFRXUDJHG�
WR�VHH�WKH�VKRZ� 

7KH� QHZ� VRXQG� V\VWHP� DW� WKH� -RKQVRQ�+HULWDJH�
3RVW�KDV�PDGH�SUHVHQWDWLRQV�PXFK�HDVLHU�WR�KHDU�
DQG� HQMR\�� 7KDQN� \RX� WR� WKRVH� SHRSOH� LQYROYHG�
LQ�VKDULQJ�WKHLU�VWRULHV�ZLWK�XV� 

'DQ� +HOPHUVRQ� SXW� WRJHWKHU� D� IXQ� VOLGHVKRZ�
IHDWXULQJ� HDUO\� &RRN� &RXQW\� UHVLGHQWV� IRU� WKH�
2OG� 7LPHU¶V� *DWKHULQJ� GXULQJ� WKH� )LVKHUPDQ¶V�
3LFQLF�� ,W� EURXJKW� EDFN� PHPRULHV� IXHOLQJ�
FRQYHUVDWLRQ�IRU�DWWHQGHHV� 

$V� VWDWHG� EHIRUH�� DOO� WKLV� ZRUN� ZRXOG� QRW� EH�
SRVVLEOH�ZLWKRXW�D�GHGLFDWHG�VWDII�DQG�YROXQWHHUV��
7KDQN�\RX�WR�HYHU\RQH�IRU�DOO�\RXU�KDUG�ZRUN� 

%DUE�%DFNOXQG��3UHVLGHQW� 
&RRN�&RXQW\�+LVWRULFDO�6RFLHW\ 

23(1�+286(�	�+,6725<�7$/.6 
 

-XQH� ��� ������ ZDV� D� ORYHO\� GD\� IRU� RXU� +LVWRULF� &RRN�
&RXQW\� 2SHQ� +RXVH�� (DFK� RI� RXU� ILYH� VLWHV� ZDV� RSHQ� IRU�
YLVLWRUV�DOO�GD\��$W�WKH�-+3�ZH�ZHOFRPHG�JXHVWV�DQG�RIIHUHG�
WKH� RSSRUWXQLW\� WR� VKDUH� WKHLU� &RRN� &RXQW\� PHPRULHV� RQ�
RXU�³VWRU\�PDS�´�7KH�PDS�RI�&RRN�&RXQW\�ZDV�ILOOHG�ZLWK�
3RVW-LWV�DERXW�YLVLWV�WR�WKH�DUHD��2XU�ILUVW�WLPH�KHUH�LQ�*UDQG�
0DUDLV� WR� FHOHEUDWH� RXU� ILUVW� JUDQGFKLOG
V� �UG� ELUWKGD\��
%HDXWLIXO� FRXQWU\���,Q� *UDQG� 0DUDLV� IRU� KRQH\PRRQ� �ò�
\HDUV� DJR��1RZ�KHUH� IRU� EDE\�PRRQ����/LYHG� RQ�6DJDQDJD�
/DNH�–�&DFKH�%D\��&DPH�WR�*UDQG�0DUDLV�IRU�VRPH�µ7RZQ�
7LPH¶� 

/HDK� 7KRPDV� DQG� -RKQ� -DFREVHQ� LQWHUYLHZHG� DQG�
YLGHRWDSHG� � WKRVH� ZLWK� ORQJHU� VWRULHV� WR� VKDUH� DERXW� WKHLU�
&RRN�&RXQW\�FRQQHFWLRQ��:H�HQODUJHG�DQG�SULQWHG�D�EDQQHU
-VL]HG�SKRWRJUDSK�IURP�WKH�0DXGH�6PDOO�7RIWH\�FROOHFWLRQ��
-HUULWW� -RKQVWRQ� RI� 7UXH� 1RUWK� &RQVXOWDQWV� EURXJKW� KLV�
LQVWDQW�FDPHUD�DQG�ILOP�WR�SURYLGH�JXHVWV�ZLWK�DQ�LPDJH�RI�
WKHPVHOYHV�DQG�WKLV�ZRQGHUIXO�EDFNGURS��-HUULWW�KDV�ZRUNHG�
ZLWK�XV�IRU�WZR�\HDUV�RI�RXU�
&DSDFLW\� %XLOGLQJ� SURFHVV��
7KDQNV� WR� /OR\G� .��
-RKQVRQ� )RXQGDWLRQ�
IXQGLQJ�� WKH� 6RFLHW\� KDV�
KDG� WLPH� WR� UHJURXS��
UHVWUXFWXUH��DQG�VHW�D�VWURQJ�
IRXQGDWLRQ�IRU�RXU�JURZLQJ�
RUJDQL]DWLRQ�� 

6HYHUDO� KLVWRU\� WDONV� WKLV�
\HDU�KDYH�EURXJKW�RXW�FURZGV�RI�IRONV�LQWHUHVWHG�LQ�KHDULQJ�
VWRULHV� DQG� OHDUQLQJ� PRUH� ORFDO� ORUH�� -HQQLIHU� &DVH� UHDG�
IURP�KHU�ERRN�6DZELOO��$ �6HDUFK�IRU�3ODFH��VKDULQJ�KHU�ORYH�
RI� &RRN� &RXQW\¶V� QDWXUDO� EHDXW\�� 6WDFL� 'URXLOODUG� WROG�
³6WRULHV�RI�:RUN�DQG�3OD\�LQ�&KLSSHZD�&LW\´�DW�6W��)UDQFLV�
;DYLHU� &KXUFK��:H� HDJHUO\� DQWLFLSDWH� WKH� ����� UHOHDVH� RI�
KHU�ERRN�DERXW�WKH�KLVWRU\�RI�WKH�YLOODJH��5D\�1DJ\��'DYLG�
+DPPHU��DQG�*HQH�+DJHQ� �EHORZ��JDYH� WKHLU�SHUVSHFWLYHV�
LQ� D� SDQHO� GLVFXVVLRQ� DERXW� WKH� UHVFXH� DWWHPSW� LQ� ����� LQ�
ZKLFK�&DUO�+DPPHU�DQG�+HOPHU�$DNYLN�ZHUH�ORVW�RQ�/DNH�
6XSHULRU�� 2QH� RI� WKH� PRVW� ZHOO-NQRZQ� VWRULHV� LQ� &RRN�
&RXQW\¶V� SDVW� ZDV� UHPHPEHUHG� E\� WKHVH� WKUHH� PHQ� ZLWK�
GLUHFW� WLHV� WR� WKDW� HYHQW�� &DUO�� ZKR� ZDV� QHYHU� IRXQG�� DQG�
+HOPHU�� ZKR� ZDV� UHVFXHG� E\� WKH� &RDVW� *XDUG�� ZHUH�
KRQRUHG�DQG�UHPHPEHUHG�IRQGO\� 
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����:LVFRQVLQ�6W���*UDQG�0DUDLV������� 
MKS#ERUHDO�RUJ��_�����-���-���� 
ZZZ�-RKQVRQ+HULWDJH3RVW�RUJ 

:KHUH�GRHV�WKH�WLPH�JR"�,¶YH�DOUHDG\�QRWLFHG�VRPH�\HOORZ�OHDYHV�DORQJ� WKH�VKRUH� LQ� WRZQ�
ZKLFK�PHDQV�IDOO�LV�ULJKW�DURXQG�WKH�FRUQHU��7KH�-RKQVRQ�+HULWDJH�3RVW�$UW�*DOOHU\�KDV�EHHQ�
EXV\�DV�HYHU�ZLWK�RXU�URWDWLQJ�H[KLELWV��UHQWDOV��DQG�HYHQWV�DOO�VXPPHU�ORQJ��:H¶YH�DOVR�EHHQ�
SUHSSLQJ�IRU�WKH�DQQXDO�3OHLQ�$LU�*UDQG�0DUDLV��$V�PDQ\�RI�\RX�NQRZ��WKH�-+3�$UW�*DOOHU\�
LV�QRZ�KRVWLQJ�DQG�FRRUGLQDWLQJ�WKH�HYHQW��:H�KRSH�WR�VHH�\RX�GXULQJ�WKH�FRPSHWLWLRQ�ZHHN�
RI�6HSWHPEHU��-����DQG�DW�WKH�H[KLELWLRQ�ZKLFK�RSHQV�6HSWHPEHU����� 

7KH�1RUWKZRRGV�)LEHU�*XLOG�H[KLELWHG�WKLV�VXPPHU�ZLWK�³7KURXJK�2XU�+DQGV�9—$���WK�
$QQLYHUVDU\� &HOHEUDWLRQ� RI� WKH� *XLOG� DQG� LWV� 0HPEHUV�´� 7KH� *DOOHU\� ZDV� ILOOHG� ZLWK�
EHDXWLIXO� ILEHU� SLHFHV� -� IURP� IHOWHG� DUWZRUNV� WR� MRXUQDOV�� ,W� ZDV� UHDOO\� DQ� H[WUDRUGLQDU\�
H[KLELWLRQ��7KH�RSHQLQJ� UHFHSWLRQ�ZDV� D�KRRW�ZLWK�PDQ\�RI� WKH�)LEHU�*XLOG� LQ�DWWHQGDQFH�
ZLWK�WKHLU�IDPLOLHV�DQG�IULHQGV��'XULQJ�WKH�$UW�)HVWLYDO�ZHHNHQG��*XLOG�PHPEHUV�VHW�XS�WKHLU�
ORRPV�DQG�FUDIWLQJ�VWDWLRQV�LQ�WKH�*DOOHU\�DQG�RXWGRRUV�WR�GHPRQVWUDWH�WKHLU�ZRUN��7KH�SXEOLF�
ZDV�LQ�DZH�RI�WKHLU�WHFKQLTXH�DQG�VNLOOV�� 

$IWHU� WKH� 1RUWKZRRGV� )LEHU� *XLOG� ([KLELW�� WKH� *DOOHU\� ZDV�
EXV\� LQ� SUHSDUDWLRQ� IRU� +D]HO� %HOYR� 	� 0DUFLD� &XVKPRUH¶V�
H[KLELW�WLWOHG�³%HOYR�_�&XVKPRUH��3DLQWLQJV�	�'UDZLQJV������´�
7KH� RSHQLQJ� UHFHSWLRQ�ZDV� D� KXJH� VXFFHVV�ZLWK�PDQ\� SHRSOH�
HQMR\LQJ� OLVWHQLQJ� WR� +D]HO� DQG�0DUFLD� H[SODLQ� WKHLU� FUHDWLYH�

SURFHVV��7KH� GD\� DIWHU� WKH� RSHQLQJ�
0DUFLD� JDYH� DQ� $UWLVW� 7DON�� :H�
ORRN� IRUZDUG� WR� KDYLQJ� WKHP� ERWK�
EDFN�WR�H[KLELW�LQ������ 

2XU�FXUUHQW�H[KLELW��³)UDJPHQWV�RI�WKH�1RUWK�´�IHDWXUHV�RLO�SDLQWHU�5HLG�7KRUSH��,W�LV�D�IDQWDVWLF�
PL[�RI�0LQQHVRWD�VFHQHV�DQG�QDWXUH�WKDW�FDQ�EH�DSSUHFLDWHG�E\�DOO�ZKR�OLYH�RU�KDYH�YLVLWHG�WKH�
DUHD��7KH�H[KLELW�UXQV�WKURXJK�6HSWHPEHU���DQG�UHDOO\�VKRXOG�QRW�EH�PLVVHG��7KH�*DOOHU\�KDV�DOVR�
ILQDOL]HG�WKH������VFKHGXOH�VR�NHHS�\RXU�H\HV�RSHQ�IRU�WKH�UHOHDVH�RI�WKH�OLQHXS�RI�DUWLVWV�FRPLQJ�
QH[W�\HDU�� 

.HHS� DQ� H\H� RXW� IRU� 3OHLQ�$LU� FRPSHWLWRUV� IURP� 6HSW� �� WKURXJK� WKH� RSHQLQJ� RI� WKH� 3OHLQ�$LU�
*UDQG�0DUDLV�H[KLELWLRQ�RQ� WKH���WK��'RQDWLRQV�DUH�VWLOO�EHLQJ�DFFHSWHG� WR�JR� WRZDUG� WKH�FDVK�
DZDUGV�IRU�FRPSHWLQJ�DUWLVWV��,I�\RX�DUH�LQWHUHVWHG�LQ�FRQWULEXWLQJ�WR�WKH�HYHQW�SOHDVH�FDOO� 

1RUWKZRRGV�)LEHU�*XLOG�
GHPRQVWUDWLRQ 

³6SULQJ�&DQRH´�������� 
E\�5HLG�7KRUSH 

'$7(6 $57,676�*5283 

$XJXVW����-�6HSWHPEHU�� )UDJPHQWV�RI�WKH�1RUWK 
2LO�3DLQWLQJV�E\�5HLG�7KRUSH 

6HSWHPEHU���-��� 3OHLQ�$LU�*UDQG�0DUDLV� 
3DLQWLQJ�&RPSHWLWLRQ 

2FWREHU����-�1RYHPEHU�� 
2SHQLQJ�5HFHSWLRQ��2FWREHU����IURP��-�����S�P� 

*HRUJH�0RUULVRQ� 
6XUUHDOLVW�)RUPV�	�2WKHU�'UDZLQJV 

2FWREHU��� 
�����S�P� 

%ULDQG�0RUULVRQ�3UHVHQWV� 
0XVLFDO�,PSUHVVLRQV�-�7KH�$UW�RI�*HRUJH�0RUULVRQ� 

6HSWHPEHU����-�2FWREHU�� 
2SHQLQJ�5HFHSWLRQ��6HSWHPEHU����IURP��-��S�P� 

3OHLQ�$LU�*UDQG�0DUDLV�([KLELWLRQ 

1RYHPEHU���-�'HFHPEHU�� 
2SHQLQJ�5HFHSWLRQ��1RYHPEHU���IURP��-��S�P� 

([SORULQJ�WKH�9LVLEOH�	�,QYLVLEOH 
)HOWLQJ�	�:HDYLQJ�E\�(OLVH�.\OOR�	�7ULVFLD�%LHONH 

+D]HO�%HOYR�DQG�0DUFLD�&XVKPRUH�H[KLELW 



,Q�������D�WHHQDJHU�QDPHG�%LUQH\�4XLFN�FDPH�WR�*UDQG�0DUDLV�WR�ILVK�IRU�EURRN�
WURXW�ZLWK�KLV�IDWKHU��7KLV�WULS�ZDV�LQVWUXPHQWDO�WR�WKH�FRQWLQXDWLRQ�DQG�JURZWK�
RI�3OHLQ�$LU�SDLQWLQJ�RQ�WKH�1RUWK�6KRUH��$V�D�\RXQJ�PDQ��%LUQH\�VWXGLHG�DW�WKH�
9HVSHU�*HRUJH�6FKRRO�RI�$UW�LQ�%RVWRQ��0DVV��+LV�WHDFKLQJ�FDUHHU�EORVVRPHG�DW�
7KH�0LQQHDSROLV�6FKRRO�RI�$UW��ODWHU�WR�EHFRPH�WKH�0LQQHDSROLV�&ROOHJH�RI�$UW�
DQG� 'HVLJQ�� ZKHQ� KH� ZDV� KLUHG� DV� RQH� RI� WKHLU�
LQVWUXFWRUV�� 'UHDPLQJ� RI� KHDGLQJ� EDFN� QRUWK� WR� IO\�
ILVK�� KH� VXFFHVVIXOO\� VXJJHVWHG� WKH� VFKRRO� VSRQVRU� D�
VXPPHU� DUW� FRORQ\� LQ� *UDQG�0DUDLV�� $V� RQH� RI� WKH�
ILUVW�LQVWUXFWRUV�IRU�WKH�µ*UDQG�0DUDLV�2XWGRRU�6FKRRO�
RI�3DLQWLQJ¶�LQ�������KH�EURXJKW����VROGLHUV�VWXG\LQJ�
RQ� WKH� *,� %LOO� WR� OHDUQ� WKH� WHFKQLTXHV� RI� RXWGRRU�
SDLQWLQJ��)RU�WZR�VXPPHUV��DUW�VWXGHQWV�ZHUH�EURXJKW�
WR�*UDQG�0DUDLV�IRU�DQ�HLJKW�ZHHN�FRXUVH�ZKHUH�WKH\�

ZHUH�KRXVHG�LQ�ORFDO�KRPHV��UHVRUWV��RU�FDELQV��7XLWLRQ�ZDV�����IRU�����KRXUV�RI�LQVWUXFWLRQ��
$IWHU�WKH�ILUVW�WZR�VXPPHUV��WKH�0LQQHVRWD�6FKRRO�RI�$UW�GHFLGHG�WR�WU\�D�QHZ�ORFDWLRQ�LQ�5HG�
:LQJ��0LQQHVRWD��IRU� WKHLU�VXPPHU�VFKRRO�� ,Q� WKH�HQG�� WKH�SRSXODULW\�RI�*UDQG�0DUDLV�GUHZ�
WKH�SURJUDP�EDFN�QRUWKHDVW��DQG�WKH�WUDGLWLRQ�RI�SDLQWLQJ�RXWGRRUV�ZDV�KHUH�WR�VWD\� 

,Q�������%\URQ�%UDGOH\�MRLQHG�4XLFN�DV�DQ�LQVWUXFWRU�IRU�WKH�
QRZ� VL[�ZHHN� VXPPHU� FRXUVH� UXQ� RXW� RI� WKH� ROG� WRZQ� KDOO�
ZKLFK� SURPSWHG� WKH� QDPH� FKDQJH� WR� WKH� 7RZQ� +DOO� $UW�
&RORQ\��(YHQWXDOO\��WKH�0LQQHVRWD�6FKRRO�RI�$UW�GURSSHG�LWV�
VXPPHU� FRXUVH�� VR� 4XLFN� DQG� %UDGOH\� GHFLGHG� WR� UXQ� WKH�
SURJUDP�RQ�WKHLU�RZQ�LQ�������7KH\�UHQDPHG�WKHLU�EXVLQHVV�
WKH� *UDQG� 0DUDLV� $UW� &RORQ\� DQG� PRYHG� WR� WKH� IRUPHU�
0DSOH�+LOO�6FKRRO�ZKHQ�WKH�ROG�WRZQ�KDOO�QHHGHG�WR�EH�WRUQ�
GRZQ�� 6RRQ�� WKH\� ZHUH� DEOH� WR� UHORFDWH� WR� WKH� IRUPHU� 6W��
-RKQ¶V�&DWKROLF�FKXUFK�RQ�
�UG� $YH� :�� ZKHUH� WKH�
RUJDQL]DWLRQ�VWLOO�UHVLGHV��  

7ZR� GLVWLQFW� WUDGLWLRQV�
GHYHORSHG� IURP� WKHVH�
VXPPHU� DUW� FODVVHV�� 2QH�
ZDV� D� ILVK� IU\� IRU� WKH�

VWXGHQWV�RQ�0RQGD\�QLJKWV�ZLWK�D�SXEOLF�DUW�GHPRQVWUDWLRQ�IROORZLQJ���%LUQH\�ZRXOG�
RFFDVLRQDOO\� KDYH� HQRXJK� ILVK� WR� VKDUH� IURP�KLV� IRUD\V�ZLWK� VWXGHQWV� WR�EURRN� WURXW�
VWUHDPV�WR�SDLQW���7KH�RWKHU�WUDGLWLRQ�ZDV�KDQJLQJ�DUWZRUN�DORQJ�D�URSH�DW�WKH�HQG�RI�
WKH�VHVVLRQ��7KH�µFORWKHVOLQH�DUW�VKRZ�DQG�VDOH¶�ZDV�ERUQ� 

3DLQWLQJ� LQ� WKH� JUHDW� RXWGRRUV��
RI� FRXUVH�� LV� QRW� ZLWKRXW� LWV�
FKDOOHQJHV��$V�UHSRUWHG�LQ�WKH�
1HZV-+HUDOG�LQ������� 

³7KH�&RDVW�*XDUG�FDPH�WR�WKH�UHVFXH�ODVW�ZHHN�ZKHQ�-RDQ�+LOO¶V�
SDLQWLQJ�EOHZ�LQWR�WKH�ODNH��6KH�ZHQW�KRPH�DQG�GRQQHG�D�VZLPVXLW�
LQWHQGLQJ� WR� VZLP� RXW� WR� JHW� WKH� SLFWXUH�� 6KH� FKDQJHG� KHU�PLQG�
ZKHQ�VKH�SXW�KHU�WRHV�LQ�WKH�FROG�ZDWHU��7KHQ�VKH�FDOOHG�WKH�&RDVW�
*XDUG��7KH\�DFFRPPRGDWHG�KHU�DQG�UHWULHYHG�WKH�SDLQWLQJ�´ 

$QRWKHU� PLQRU� RXWGRRU� SDLQWLQJ� PLVKDS� RFFXUUHG� ZKHQ� 1HLO�
6KHUPDQ�� D� ZHOO-NQRZQ� FRQWHPSRUDU\� 3OHLQ� $LU� DUWLVW� LQ� *UDQG�
0DUDLV��KDG�WR�ZRUU\�DERXW�WKH�IDWH�RI�D�KXPPLQJELUG�WKDW�GLSSHG�
LWV� EHDN� LQWR� KLV� SDOHWWH�� XQIRUWXQDWHO\� FKRRVLQJ� WKH� WR[LF�
FDGPLXP�\HOORZ� 

4 

�&RQWLQXHG�IURP�SDJH�����)UHVK�$LU��)LVK�)ULHV��DQG�)ULHQGVKLS� 

%URFKXUH�IRU�WKH�RULJLQDO�VXPPHU�DUW�FRORQ\�
HLJKW�ZHHN�FRXUVH�LQ�*UDQG�0DUDLV�LQ����� 

7KH�RULJLQDO�*UDQG�0DUDLV�
WRZQ�KDOO�ZDV�FRQYHUWHG�WR�DQ�

DUW�FRORQ\������� 

&ULWLTXLQJ�VWXGHQW�ZRUN�DW�WKH�HQG�RI�WKH�VHVVLRQ�GXULQJ�WKH�
H[KLELWLRQ�DQG�VDOH�LQ����� 

1HLO�6KHUPDQ�FDSWXUHV�WKH�EHDXW\�RI�WKH�*UDQG�0DUDLV�
OLJKWKRXVH�LQ�LF\�FRQGLWLRQV�SURYLQJ�3OHLQ�$LU�SDLQWLQJ�LV�D�

\HDU-URXQG�DFWLYLW\�LQ�&RRN�&RXQW\ 

%\URQ�%UDGOH\�DQG�+DUYH\�7XUQHU�DW�RQH�
RI�WKH�ZHHNO\�ILVK�IULHV�LQ����� 

�������������������������������������������������������������������������������������&RQWLQXHG�RQ�QH[W�SDJH� 
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�&RQWLQXHG�IURP�SDJH��«1HDU�WR�1DWXUH�� 
7KH�$UW�RI�$QQD�-RKQVRQ� 

$QQD�-RKQVRQ�GLHG�LQ������DW� WKH�DJH�RI����DW�D�'XOXWK�
KRVSLWDO��DQG�KHU�KXVEDQG��&KDUOLH��IROORZHG�KHU�LQ�GHDWK�
WHQ�PRQWKV�ODWHU�� 

7KH�VLWH�RI� WKH�RULJLQDO�-RKQVRQ� WUDGLQJ�SRVW� LV�QRZ�WKH�
-RKQVRQ� +HULWDJH� 3RVW� $UW� *DOOHU\�� ,WV� ZHVW� ZLQJ� LV�
GHGLFDWHG� WR� WKH� RULJLQDO� DUWZRUN� RI� $QQD� &�� -RKQVRQ�
WKURXJK� D� GRQDWLRQ� E\� KHU� VRQ�� /OR\G�.�� -RKQVRQ� 7KH�
SHUPDQHQW�H[KLELW�LV�D�ODVWLQJ�WHVWLPRQ\�WR�KHU�OHDGHUVKLS�
LQ� WKH� DUWV�� $QQD� W\SLILHG� WKH� VWUHQJWK� RI� HDUO\� ��WK�
FHQWXU\�ZRPHQ� SLRQHHUV� DQG� VKH� JDYH� WKLV� UDZ� IURQWLHU�
KHU�LQIOXHQFH�DV�DQ�DUW�WHDFKHU� � 

2YHU�WKH�\HDUV��WKH�IRFXV�RI�WKH�*UDQG�0DUDLV�$UW�&RORQ\�H[SDQGHG�IURP�WHDFKLQJ�RXWGRRU�SDLQWLQJ�LQ�WKH�VXPPHU�WR�
KRVWLQJ�VKRUW�FRXUVHV�\HDU-URXQG�LQ�DOO�YDULHWLHV�RI�DUW� IRUPV�� ,WV� URRWV� LQ�3OHLQ�$LU�SDLQWLQJ�KDYH�QRW�EHHQ�IRUJRWWHQ��
KRZHYHU�� ,Q� ������ WKH� $UW� &RORQ\� KRVWHG� WKH� ILUVW� DQQXDO� 3OHLQ� $LU� *UDQG� 0DUDLV� &RPSHWLWLRQ� DQG� ([KLELWLRQ��
+RQRULQJ�WUDGLWLRQ��D�ILVK�IU\�ZDV�LQFOXGHG�DV�RQH�RI�WKH�HYHQWV��7KH�IRFXV�RI�WKH�DQQXDO�IHVWLYDO�DV�GHILQHG�LQ�D������
$UW�&RORQ\�EURFKXUH�LV�³WR�KDYH�IXQ�LQ�&RRN�&RXQW\�ZKLOH�HQMR\LQJ�RXU�LQFUHGLEOH�VFHQHU\�DQG�PDNLQJ�EHDXWLIXO�DUW�
ZRUN�´�  

$�QHZ�3OHLQ�$LU�HYHQW�ZDV�DGGHG�LQ������WR�KRQRU�WKH�\HDU-URXQG�QDWXUH�RI�EHDXWLIXO�ODQGVFDSHV��+HOG�DW�<0&$�&DPS�
0HQRJ\Q� LQ� -DQXDU\�� WKH�:LQWHU� 3OHLQ�$LU� FRPSHWLWLRQ� DQG� H[KLELWLRQ� LV� IRU� KHDUW\� SDLQWHUV�ZLOOLQJ� WR� EUDYH� IULJLG�
WHPSHUDWXUHV��2WKHU�RSSRUWXQLWLHV�VXFK�DV�D�JXLGHG�WKUHH�GD\�WULS�LQWR�WKH�%:&$:�ZLWK�ORFDO�DUWLVWV�1HLO�6KHUPDQ�DQG�
1DQF\�6HDWRQ�SURYLGH�3OHLQ�$LU�VWXGHQWV�DQ�RSSRUWXQLW\�WR�H[SORUH�WKH�&RRN�&RXQW\�ZLOGHUQHVV�ZLWK�H[SHUW�LQVWUXFWLRQ� 

7KRXVDQGV�RI�3OHLQ�$LU�DUWLVWV�KDYH�FRPH�WKURXJK�*UDQG�0DUDLV��HLWKHU�GUDZQ�RQ�WKHLU�RZQ�WR�WKH�UDZ�EHDXW\�RI�WKH�
SODFH��RU�WKURXJK�RUJDQL]HG�HYHQWV�VXFK�DV�FRPSHWLWLRQV��DUW�FODVVHV��RU�UHWUHDWV��7KH�WUDGLWLRQ�RI�WHDFKLQJ�DQG�IRUPLQJ�
IULHQGVKLSV�WKURXJK�IHVWLYDOV�DQG�HYHQWV�LV�VWLOO�JRLQJ�VWURQJ�LQ�&RRN�&RXQW\��+RZ�IRUWXQDWH�IRU�*UDQG�0DUDLV�WKDW���-
\HDU-ROG�%LUQH\�WRRN�D�ILVKLQJ�WULS�ZKLFK�ODWHU�EURXJKW�KLV�WHDFKLQJ�WDOHQWV�QRUWK�WR�SODQW�WKH�VHHG�ZKLFK�KDV�VSUHDG�WKH�
MR\�RI�3OHLQ�$LU�SDLQWLQJ�IRU�JHQHUDWLRQV�WR�FRPH� 

 

�&RQWLQXHG�IURP�SDJH�����)UHVK�$LU��)LVK�)ULHV��DQG�)ULHQGVKLS� 

,Q�������WKH�ILIWHHQ�\HDU�WUDGLWLRQ�RI�D�3OHLQ�$LU�FRPSHWLWLRQ�DQG�H[KLELWLRQ�ZLOO�EH�FDUULHG�RQ�E\�WKH�-RKQVRQ�+HULWDJH�
3RVW�$UW�*DOOHU\�LQ�FRQMXQFWLRQ�ZLWK�2XWGRRU�3DLQWHUV�RI�0LQQHVRWD��:DWFK�IRU�SDLQWHUV�WKURXJKRXW�WKH�FRXQW\�WKH�ZHHN�
RI�6HSWHPEHU��-����WKHQ�FRPH�WR�WKH�RSHQLQJ�UHFHSWLRQ�RQ�6HSWHPEHU����WR�YLHZ�WKH�DPD]LQJ�ZRUN�WKHVH�WDOHQWHG�DUWLVWV�
KDYH�SURGXFHG��7KH�DUWZRUN�ZLOO�EH�GLVSOD\HG�XQWLO�2FWREHU����$OVR��ORRN�IRU�D�ZLQWHU�H[KLELW�DW�WKH�-+3�LQ�-DQXDU\� 

%\URQ�%UDGOH\�GHPRQVWUDWLQJ�IRU�VRPH�RI�KLV�HDUOLHVW�VWXGHQWV 3OHLQ�$LU�DUWLVWV�RQ�WKH�3RLQW�LQ����� 

Honor the Past, Enrich the Future 

$QQD�-RKQVRQ�ZLWK�GRJ�WHDP 
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60,/(�$0$=21�&20 
 

,I�\RX�VKRS�RQ�$PD]RQ�FRP��DUH�\RX�DZDUH�WKDW� LI�\RX�LQLWLDWH�\RXU�SXUFKDVH�RQ�WKH�ZHEVLWH�60,/(�DPD]RQ�FRP�D�
SRUWLRQ�RI�\RXU�SXUFKDVH�SULFH�ZLOO�JR�WR�WKH�FKDULW\�RI�\RXU�FKRLFH"�7KH�&RRN�&RXQW\�+LVWRULFDO�6RFLHW\�LV�RQH�RI�WKH�
PDQ\� QRQ-SURILW� RUJDQL]DWLRQV� IURP� ZKLFK� \RX� FDQ� FKRRVH� WR� KDYH� ���� RI� \RXU� VDOH� EHQHILW�� :KLOH� ZH� DUH� QRW�
DGYRFDWLQJ�IRU�RU�HQFRXUDJLQJ�\RX�WR�FKRRVH�$PD]RQ�IRU�\RXU�SXUFKDVHV��LI�\RX�KDYH�DOUHDG\�PDGH�WKH�FKRLFH�WR�VKRS�
RQ�$PD]RQ��SOHDVH�NHHS�XV�LQ�PLQG� 

 

&/,3�$1'�5(7851�7+,6�)250�$/21*�:,7+�$�&+(&.�72� 
������������&22.�&2817<�+,6725,&$/�62&,(7<��32�%2;�������*5$1'�0$5$,6��01������ 

 ������������������ 
1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBB

  
$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBB 
 
&LW\��6WDWH��BBBBBBBBBBBBBBBBBBBBBBBB 
 
3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBB 
  
(-PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBB 
�� 

BB�3OHDVH�VHQG�P\�2YHUORRN�QHZVOHWWHU�E\�HPDLO 

3OHDVH�NHHS�PH�XS-WR-GDWH�RQ�DQ\�
HYHQWV��KDSSHQLQJV��RU�QHZV�IRU�WKH�
IROORZLQJ�VLWHV� 
 

%DOO\�%ODFNVPLWK�6KRS� 

&KLSSHZD�&LW\�&KXUFK 

+LVWRU\�0XVHXP 

-RKQVRQ�+HULWDJH�3RVW 

1HHJHH�DQG�ILVK�KRXVH�UHSOLFD 

��,QGLYLGXDO ��� ����BBBB 

��)DPLO\ ��� ����BBBB 

��)ULHQG ��� ����BBBB 

��3DWURQ ���� ����BBBB 

��%XVLQHVV ���� ����BBBB 

��$GYRFDWH ���� ����BBBB 

��/LIHWLPH ����� ����BBBB 

��2WKHU BBBBB ����BBBB 

%(&20(�$�0(0%(5�2)�
+,6725,&�&22.�&2817< 

:H�LQYLWH�\RX�WR�MRLQ�+,6725,&�&22.��&2817<—RQH�
PHPEHUVKLS� VXSSRUWLQJ� DOO� RI� RXU� VLWHV—WKH� +LVWRU\�
0XVHXP��%DOO\�%ODFNVPLWK�6KRS��&KLSSHZD�&LW\�&KXUFK���
-RKQVRQ� +HULWDJH� 3RVW� DQG� WKH� UHSOLFD� ILVK� KRXVH� ZLWK�
1HHJHH���%HQHILW�IURP�\RXU�DQQXDO�PHPEHUVKLS� 

������� ��,QGLYLGXDO�4XDUWHUO\�QHZVOHWWHU�WKH�
³2YHUORRN´�GHOLYHUHG�WR�\RXU�PDLOER[�RU�LQER[�
DQG�����RII�RQH�JLIW�VKRS�SXUFKDVH� 

������� ��)DPLO\�7KUHH�GLJLWDO�SKRWR�UHSURGXFWLRQV� 
������� ��)ULHQG�+DOI�KRXU�VQHDN�SHHN�SULRU�WR�DOO�������

RSHQLQJV�DW�WKH�-RKQVRQ�+HULWDJH�3RVW� 
������ ��3DWURQ�����RII�D�JLIW�VKRS�SXUFKDVH� 

������ ��%XVLQHVV�<RXU�EXVLQHVV�RU�RUJDQL]DWLRQ�����
PHQWLRQHG�LQ�RXU�QHZVOHWWHU� 

������ ��$GYRFDWH�2QH�IUHH�IRXU-KRXU�UHQWDO�DW�WKH�����
-RKQVRQ�+HULWDJH�3RVW� 

����� ��/LIHWLPH�1DPH�RQ�SHUPDQHQW�GLVSOD\�DQG�WKH�
ERRN�3LRQHHUV�LQ�WKH�:LOGHUQHVV��� 

 

$OO�0HPEHUVKLS� OHYHO� EHQHILWV� LQFOXGH� WKH� EHQHILWV� RI� DOO���������
SUHFHGLQJ�OHYHOV� 

92/817((56�$5(�67,//�1(('('�������������������
,I�\RX�DUH�LQWHUHVWHG��SOHDVH�FRQWDFW�XV�DW������������������

���������-������RU�����-���� 

0HPEHUV� RI� WKH� IDPLOLHV� RI� 9LFWRU� DQG� -RKQ� 6DPVNDU�
YROXQWHHUHG� WKHLU� WLPH� WR� UHSDLQW� WKH� 1HHJHH� DW� WKHLU�
IDPLO\� UHXQLRQ� WKLV� VXPPHU�� 7KH� 6DPVNDUV� HPLJUDWHG�
IURP�/DUVPR��)LQODQG��LQ�WKH�ODWH�����V�DQG�VHWWOHG�RQ�WKH�
1RUWK�6KRUH��9LFWRU�ZDV� D� VHD� FDSWDLQ� RQ� ERDWV� VXFK� DV�
WKH� 7KRU� DQG� 5HG� :LQJ�� -RKQ� ZDV� D� FRPPHUFLDO�
ILVKHUPDQ� RXW� RI� WKH�*UDQG�0DUDLV�+DUERU�� -RKQ¶V� VRQ��
5DQGROSK��ZDV�DOVR�D�ILVKHUPDQ�DQG�KDG�WKH�)OR��D�VLPLODU�
ILVKLQJ� WXJ�� )DPLO\� PHPEHUV� FDPH� IURP $ODVND��
:DVKLQJWRQ��DQG�:LVFRQVLQ�DV�ZHOO�DV�*UDQG�0DUDLV�� 

7KH�+LVWRULFDO� 6RFLHW\� WKDQNV� WKHP� IRU� WKHLU� HIIRUWV� DQG�
KRQRULQJ� WKHLU� DQFHVWRUV� LQ� WKLV�ZD\� WKDW� KHOSV� SUHVHUYH�
RXU�ORFDO�KLVWRU\� 
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2WKHU� )LVKHUPDQ¶V� 3LFQLF� HYHQWV�
LQFOXGHG� GHPRQVWUDWLRQV� DQG� WRXUV�
DW� WKH� %DOO\� %ODFNVPLWK� 6KRS��
%ODFNVPLWK� 'RQ� +DPPHU� HQJDJHG�
FKLOGUHQ�LQ�KLV�ZRUN��OHIW��� 

'DQ� +HOPHUVRQ� �EHORZ�� JLYLQJ� D�
SUHVHQWDWLRQ� DW� � WKH� -+3�� DQ� HYHQW�
FDOOHG� ³5HPHPEHULQJ� &RRN�
&RXQW\¶V�2OG-7LPHUV´�-�D�JDWKHULQJ�
WR�KRQRU�D�WUDGLWLRQ�WKDW�GDWHV�EDFN�
WR� WKH� HDUO\� GD\V� RI� )LVKHUPDQ¶V�
3LFQLF� 

+LVWRULF�&RRN�&RXQW\�ZRQ�³%HVW�RI�3DUDGH´�IRU�RXU�IORDW�LQ�WKH�)LVKHUPDQ¶V�3LFQLF�3DUDGH��$�EHDXWLIXO�ZRRGHQ�ERDW�IURP�
WKH�+DPPHU�)DPLO\�&ROOHFWLRQ�ZDV� ILOOHG�ZLWK�KLVWRU\� ORYHUV�RI� DOO� DJHV��2XU�DPD]LQJ� ORFDO�KLVWRU\� H[SHUW� DQG�DOO� DURXQG�
FRPPXQLW\�WUHDVXUH�-�(OHDQRU�:DKD�-�ZDV�KRQRUHG�ZLWK�FKHHUV�DORQJ�WKH�SDUDGH�URXWH��(OHDQRU�MXVW�UHWLUHG�IURP�KHU�SRVLWLRQ�
DV�6RFLHW\�7UHDVXUHU�WR�ZKLFK�VKH¶G�GHGLFDWHG�KHUVHOI�IRU����\HDUV� 

0DQ\� WKDQNV� WR� *HQH� (ULFNVRQ� ZKR� KDV�
RUJDQL]HG�WKH��3ODQNHG�7URXW�'LQQHU�VLQFH�
������ 8VLQJ� WKH� VSHFLILFDOO\� GHVLJQHG� ULQJ�
GRQDWHG� E\� 5RQ� 3R\QWHU�� IRUPHU� RZQHU� RI�
,*$� LQ� *UDQG� 0DUDLV�� *HQH� VKDUHV� KLV�
WHFKQLTXHV� ZLWK� -RKQ� -DFREVHQ� �OHIW��� $Q�
DJH-ROG�WUDGLWLRQ�FRQWLQXHV�WR�EH�SHUIHFWHG�� 

6SHFLDO�WKDQNV�WR�$//�WKRVH�YROXQWHHUV�ZKR�
KHOSHG� PDNH� WKH� ����� 3ODQNHG� 7URXW�
'LQQHU�D�VXFFHVV��/R\DO�YROXQWHHUV�7LP�DQG�
0R�3UDWW�ZLUHG�ILVK�RQWR�SODQNV��ULJKW�� 



&22.�&2817<�+,6725,&$/�62&,(7<� 
3�2��%R[���������6RXWK�%URDGZD\ 
*UDQG�0DUDLV��01������ 
KLVWRU\#ERUHDO�RUJ 
ZZZ�FRRNFRXQW\KLVWRU\�RUJ 
���-���-���� 
  

1RQSURILW�2UJ 
6WDQGDUG�5DWH 
86�3RVWDJH 
3$,' 
*UDQG�0DUDLV��
01 
3HUPLW������ 

5(17�7+(� 
-2+1621�+(5,7$*(�3267� 
)25�<285�1(;7�63(&,$/�

(9(17�� 
(PDLO��MKS#ERUHDO�RUJ 
2U�FDOO�����-���-���� 

'$7(6 (9(176 
&RPSHWLWLRQ��6HSWHPEHU��-�� 

2SHQLQJ�5HFHSWLRQ��6HSW����DW���S�P� 
([KLELW��6HSW���-2FW�� 

-RKQVRQ�+HULWDJH�3RVW�DQG�2XWGRRU�3DLQWHUV�RI�0LQQHVRWD�3UHVHQW��
3/(,1�$,5�*UDQG�0DUDLV����� 

7KXUVGD\��6HSWHPEHU���� 
0HHWLQJ�DW������-�'LQQHU�DW������ 
5(6(59$7,216�5(48,5('�������������������

E\�6HSWHPEHU�� 
���-�����RU� 

DP\#FRRNFRXQW\KLVWRU\�RUJ 

$QQXDO�0HHWLQJ�9ROXQWHHU�$SSUHFLDWLRQ�'LQQHU��� 
6W��-RKQ¶V�&DWKROLF�&KXUFK 

3UHVHQWDWLRQ�E\�&DUULH�-RKQVRQ��3KRWRJUDSK\�RI�0DXGH�6PDOO�7RIWH\ 
7LFNHWV�DUH������D�SRUWLRQ�RI�ZKLFK�SURYLGHV�FRPSOLPHQWDU\�PHDOV�IRU�RXU�
GHGLFDWHG�YROXQWHHUV��(QMR\�D�GHOLFLRXV�EXIIHW�GLQQHU�E\�$O\FH¶V�&DWHULQJ��

3UHSD\PHQW�LV�UHTXLUHG 

1RYHPEHU���-������S�P� 
-RKQVRQ�+HULWDJH�3RVW�$UW�*DOOHU\ 3UHVHQWDWLRQ�E\�6WHSKHQ�%��'DQLHO��6KLSZUHFNV�RI�*UDQG�0DUDLV 

1RYHPEHU����-������S�P� 
-RKQVRQ�+HULWDJH�3RVW�$UW�*DOOHU\ 

7LP�&RFKUDQH�ERRN�SUHVHQWDWLRQ� 
*LFKL�%LWRELJ��*UDQG�0DUDLV��(DUO\�$FFRXQWV�RI�WKH�$QLVKLQDDEHJ�

DQG�WKH�1RUWK�6KRUH�)XU�7UDGH� 

)$//�+2856�$7�7+(�+,6725<�086(80 
 

6HSWHPEHU���-�����7XHVGD\-6DWXUGD\�����DP��WR���S�P� 
$IWHU�6HSWHPEHU�����)U LGD\���WR���S�P��	�6DWXUGD\����D�P��WR���S�P�� 

 

0XVHXP�RIILFH�KRXUV�DUH�0RQGD\�-�)ULGD\ 
3OHDVH�FDOO�DKHDG�IRU�UHVHDUFK�UHTXHVWV�RU�VSHFLDO�WRXUV 

$�IULHQGO\�UHPLQGHU—\RXU�QH[W�
PHPEHUVKLS�SD\PHQW�LV�GXH�RQ�
WKH�GDWH�WR�WKH�ULJKW�RI�\RXU�
QDPH�RQ�WKH�DGGUHVV�ODEHO�� 
 
,I�\RX�DUH�D�OLIHWLPH�PHPEHU—
QR�SD\PHQW�LV�GXH��EXW�SOHDVH�
FRQVLGHU�DQ�DGGLWLRQDO�GRQDWLRQ�
LI�\RX�DUH�DEOH� 


